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PRESS CONFERENCE NO. 4
OF THE
PRESIDENT OF THE UNITED STATES

(AND LUIS.ECHEVERRIA, PRESIDENT OF MEXICO)

§:10 P.M. MST
OCTOBER 21, 1974
MONDAY

At the Tubac Country Club
Tubac, Arizona

THE PRESIDENT: It has been a very great privilege
and pleasure, Mr. President, to have the opportunity of
visiting your country today, and to discuss with you

a number of very important issues. And let me just
emphasize one. ‘

You, of course, are the author and promoter
of some very far-reaching action in the United Nations
which we believe, as a charter for economic development
throughout the world, has very great merit and very great
support, and I compliment you for it. And I can assure
you that I and Secretary Kissinger will work with you
and others in your government in trying to find the
key and the answer to the economic development of all
parts of our great globe.

It is nice to have you in the United States,
and I thank you for the warm welcome given to me by you
as well as all the people of Mexico.

Yes.

QUESTION: I would like to address a question to
both Presidents. About the issues you discussed today,
was there a discussion of American access to the recently
discovered oil deposits in Southern Mexico, and could
you give us an estimate of the size of those deposits?

PRESIDENT ECHEVERRIA: Yes, Mexico is selling
to whoever wants to buy the oil at the market price in
the world market. We sell our surplus oil. I hope ;
that we can drill for more oil in Mexico in order to be
able to export a greater amount.
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I can assure you it will be a tight budget, a
very tight budget, because we do have to hold the 1lid on

~spending, not only in the remaining months of fiscal

year 1975, but we have to reassure the American people that
in the next fiscal year we will be just as firm in con-
trolling and holding down expenditures.

QUESTION: Mr. President, when you say a tight
budget, do you mean a budget surplus or balanced or possible
deficit?

THE PRESIDENT: Our objective will be a balanced
budget. We will do the very best we can.

THE PRESS: Thank you.

THE PRESIDENT: Thank you very much, ladies
and gentlemen,

END (AT 11:30 A.M. EST)



STATEMENT ON ENERGY TEAM APPOINTMENTS
TUESDAY, OCTOBER 29, 1974

IN MY OCTOBER 8 ADDRESS TO A JOINT SESSION OF THE
CONGRESS, | ANNOUNCED THE ESTABLISHMENT OF AN ENERGY RESOURCES
COUNCIL AND THE APPOINTMENT OF INTERIOR SECRETARY ROGERS C. B.

MORTON AS THE NATION'S OVERALL ENERGY CHIEF.
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SECRETARY MORTON'S CHARTER, AS THE HEAD OF OUR
COMPREHENS IVE ENERGY EFFORT, IS TO DEVELOP A S INGLE NATIONAL
ENERGY POLICY AND A PROGRAM TO INCREASE OUR DOMESTIC ENERGY
SUPPLY.
| AM PLEASED TO ANNOUNCE THE NOMINATION OF FOUR

DISTINGUISHED PUBLIC SERVANTS AS MEMBERS OF MY NEW ENERGY TEAM.

































































































































































